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JUDGMENT/ORDER
COURT DETAILS
Court Supreme Court of NSW
Division Equity
List Commercial
Registry Supreme Court Sydney
Case number 2019/00122037
TITLE OF PROCEEDINGS
First Applicant Lendlease Corporation Limited
ACN 000226228
Second Applicant Lendlease Responsible Entity Ltd as responsible entity for

Lendlease Trust ABN 39 944 184 773 ARSN 128 052 595

First Respondent David William Pallas & Julie Ann Pallas as trustees for the Pallas
Family Superannuation Fund
ABN 67014467929

Second Respondent Martin John Fletcher

DATE OF JUDGMENT/ORDER
Date made or given 8 August 2025
Date entered 11 August 2025

TERMS OF JUDGMENT/ORDER
Her Honour, Rees J, makes the following orders and directions in accordance with the short minutes
of order which are initialled, dated today and placed with the papers:

Opt out

1. Pursuant to s 162(1) of the Civil Procedure Act 2005 (NSW) (the Act), the date by which a group
member (as defined in paragraph 1 of the amended consolidated commercial list statement dated
27 June 2023 (ACCLS)) may opt out of this proceeding be fixed at 4:00pm AEST on 3 October 2025
(Class Deadline).

2. Pursuant to s 183 of the Act, the “opt out form” set out at Schedule A to Annexure A to these
Orders (Opt Out Form), be approved for this proceeding for the purposes of r 58.2 of the Uniform
Civil Procedure Rules 2005 (NSW).

3. Pursuant to s 162(2) of the Act, and subject to Order 1 above, any group member who wishes to
opt out of this proceeding must, before the Class Deadline, deliver an Opt Out Form to the Registry
of the New South Wales Supreme Court.

4. If, on or before the Class Deadline, the solicitors for any party receive a notice purporting to be an
opt out form referable to this proceeding, the solicitors must file the opt out form in the Registry of
the New South Wales Supreme Court within three business days after the Class Deadline, and the
opt out form shall be treated as an opt out form received by the Court at the time it was received by
the solicitors.
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5. The solicitors for any party be granted leave to inspect the Court file and to copy any Opt Out
Forms filed by group members.
Claim registration

6. Pursuant to s 183 of the Act, any group member who wishes to register their claim for the
purposes of seeking any benefit pursuant to any settlement (subject to Court approval) of this
proceeding may do so before the Class Deadline (Registered Group Members).

7. Pursuant to s 183 of the Act, any group member who wishes to register their claim in
accordance with Order 6 must, subject to Order 9, before the Class Deadline, submit a

“Group Member Registration Form” through a domain hosted by Maurice Blackburn at
https://www.mauriceblackburn.com.au/class-actions/join-a-class-action/lendlease-class-action/, or,
in the event that the group member is unable to register online, by providing Maurice Blackburn
with the information it requires in order to submit a Group Member Registration Form on the group
member’s behalf.

8. In submitting the Group Member Registration Form, each group member is required to use
reasonable endeavours to submit the following “Share Trade Data”:

a. the group member’s name (or names in the case of joint security holders) and address and/or
email address;

b. the full name of the registered owner and any relevant Holder Identification Number (HIN) or
Securityholder Reference Number (SRN) or equivalent reference number (if available) in respect
of the Securities and ADRs (as defined in paragraph 1(a) of the ACCLS) (together, Lendlease
securities);

c. the number of Lendlease securities held by each group member immediately prior to the
commencement of trade on 17 October 2017;

d. for each acquisition of Lendlease securities between 17 October 2017 and 8 November 2018
(inclusive) (Relevant Period), the date of acquisition, the quantity of securities acquired, the price of
securities acquired (if available) and the type of securities acquired (that is, Securities or ADRS);

e. for each sale or disposal of Lendlease securities during the Relevant Period, the date of sale, the
guantity of securities sold, the price of securities sold (if available) and the type of securities sold or
disposed of (that is, Securities or ADRS).

9. A group member will be deemed to have complied with Order 6 if, by the Class Deadline:
a. that group member:

i. has retained Maurice Blackburn or Phi Finney McDonald (PFM) in writing to act for that group
member in connection with this proceeding; or

ii. has registered an interest in participating in this proceeding with Maurice Blackburn or PFM,
(Existing Registered Group Member); and

b. that group member provides Share Trade Data to Maurice Blackburn or PFM, save that for

any group members who provided such information to Maurice Blackburn or PFM before the

date of these Orders, the plaintiffs’ solicitors are to request that group members use reasonable
endeavours to provide information about any sale or disposal of Lendlease securities that occurred
during the Relevant Period.

Notice of opt out and registration
10. Pursuant to s 175 of the Act, notice be given to group members:

a. of their right to opt out of the proceeding; and

b. that upon any settlement (subject to Court approval) of this proceeding up until midnight of the
day prior to the commencement of the trial, the parties (or alternatively the defendants) will seek an
order which, if made, has the effect of providing that any group member who by the Class Deadline:
(i) has not registered; and (ii) has not opted out in accordance with the Court’s orders, will remain
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a group member for all purposes of this proceeding but shall not, without leave of the Court, be
permitted to seek any benefit pursuant to that settlement (subject to Court approval).

11. Pursuant to ss 175 and 176(1) of the Act, the form and content of the notice (Standard Notice) in
Annexure A to these Orders be approved.

12. Pursuant to s 176(2) of the Act, the notice referred to in Order 10 above be given to the group
members according to the following procedure:

a. by 15 August 2025, the defendants shall instruct their share registry to prepare a list of contact
details (including the last known postal address and/or email address) for all security holdings for
which securities in the defendants were recorded on the defendants’ share register as acquired
during the Relevant Period;

b. by 22 August 2025, the defendants shall cause the Standard Notice to be sent by email to any of
the security holders that have email addresses recorded on the share register;

c. to the extent that any security holder does not have an email address recorded on the share
register, the defendants shall, by 22 August 2025, cause the Standard Notice to be sent by prepaid
ordinary post to that security holder at the address recorded for that person on the share register;
d. to the extent that any email sent to a security holder referred to in Order 12(b) above experiences
a delivery failure, the defendants shall cause the Standard Notice to be sent by prepaid ordinary
post to that security holder at the address recorded for that person on the share register, within two
business days of receiving that delivery failure notice;

e. the plaintiffs shall cause a copy of the Standard Notice to be sent by email to each Existing
Registered Group Member for whom Maurice Blackburn and/or PFM hold a current email address;
f. the plaintiffs shall cause a copy of the Standard Notice, together with copies of

the amended consolidated summons, the ACCLS, the amended commercial list

response and these orders to be displayed on the website of Maurice Blackburn,
https://www.mauriceblackburn.com.au/class-actions/join-a-class-action/lendlease-class-action/, and
remain continuously displayed up to and including the Class Deadline; and

g. the Registrar of the Registry of the New South Wales Supreme Court shall cause a copy of the
Standard Notice to be displayed on the New South Wales Supreme Court website and remain
continuously displayed up to and including the Class Deadline.

13. The costs of distributing the Standard Notice charged by the share registry or third party mail
house, in accordance with Order 12 above shall be paid in the first instance by the plaintiffs and the
defendants in equal shares, but ultimately be costs in the cause.

Claim registration information

14. By 4pm on 31 October 2025, the plaintiffs must deliver to the solicitors for the defendants a list
of the Registered Group Members, which is to contain:

a. a unique identification number for each Registered Group Member;

b. the information provided in accordance with Order 8 for each Registered Group Member
(Identifying Information);

c. any amendments to the information as notified to Maurice Blackburn by that date.

15. The list of Registered Group Members provided in accordance with Order 14, and any
information contained therein, is to be kept confidential to:

a. the defendants’ legal advisers;

b. those officers and employees of the defendants who have the conduct of this proceeding on
behalf of the defendants; and

c. experts retained by the defendants in the proceeding.

16. Any person listed in Order 15 above must, within 14 days of the proceeding being settled,
discontinued or dismissed, destroy and delete all copies of the Identifying Information (whether
electronic or otherwise) and the defendants’ solicitors must provide confirmation to the plaintiffs that
this has been completed.
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Other

17. The notices to group members approved pursuant to Order 11 above may be amended by
agreement between the parties before they are emailed, posted, displayed or published in order to
correct any website or email address or telephone number or other non-substantive error.

18. If the Standard Notice is amended by the plaintiffs in accordance with Order 17 above, the
plaintiffs’ solicitors shall provide a copy of the amended Standard Notice to the Registry of the New
South Wales Supreme Court by 4:00pm on 15 August 2025, being 7 days before the Standard
Notice is to be issued.

Mediation

19. Pursuant to s 26 of the Act, the whole of this proceeding is to be referred to mediation, with
such mediation to have commenced no later than 20 March 2026 and to continue until the mediator
concludes the mediation.

20. The mediation referred to in Order 19 is to be conducted before a mediator agreed between the
parties, or failing agreement as to the identity of the mediator by 1 December 2025, a registrar of the
Court.

Other Orders

21. There be liberty to apply.

22. The costs of and in relation to this motion be costs in the cause.

23. The matter be listed for directions in the Commercial List on Friday, 5 September 2025.
AND THE COURT NOTES THAT:

24. In the event that the proceedings settle (subject to Court approval) at any time between the date
of these Orders and midnight of the day prior to the commencement of the trial, then the parties (or
alternatively the defendants) intend to apply to the Court for an order, which, if made, has the effect
of providing that any Group Member who by the Class Deadline does not opt out and who is not a
Registered Group Member, will remain a group member for all purposes of this proceeding but shall
not, without leave of the Court, be permitted to seek any benefit pursuant to any settlement (subject
to Court approval) of this proceeding.

25. Subject to further order, the Identifying Information is not to be used by, or on behalf of,

the defendants to contact Registered Group Members in relation to this proceeding save for
communications in the ordinary course of business. In the event that the defendants seek to contact
Registered Group Members in respect of this proceeding (save for communications in the ordinary
course of business), there be liberty to apply on notice to the plaintiffs.
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SEAL AND SIGNATURE

Signhature Rebel Kenna
Capacity Principal Registrar
Date 11 August 2025

If this document was issued by means of the Electronic Case Management System (ECM), pursuant to Part 3 of the

Uniform Civil Procedure Rules (UCPR), this document is taken to have been signed if the person’s name is printed where

his or her signature would otherwise appear.

PERSON PROVIDING DOCUMENT FOR SEALING UNDER UCPR 36.12

Name

Legal representative

Legal representative reference

Telephone

Lendlease Corporation Limited, Applicant 1

Lendlease Responsible Entity Ltd as responsible entity for
Lendlease Trust ABN 39 944 184 773 ARSN 128 052 595,
Applicant 2

Jason Lawrence Betts

02 9225 5000

FURTHER DETAILS ABOUT Applicant(s)

First Applicant
Name

Address

Telephone

Fax

E-mail

Client reference

Second Applicant
Name

Address

Telephone

Fax

E-mail

Client reference

Legal representative
Name

Practicing certificate number
Address

echong001

Lendlease Corporation Limited
ACN 000226228

Tower 1 Level 42

100 Barangaroo Avenue
BARANGAROO NSW 2000

Lendlease Responsible Entity Ltd as responsible entity for
Lendlease Trust ABN 39 944 184 773 ARSN 128 052 595
ABN 72122883185

Tower 1 Level 42

100 Barangaroo Avenue

BARANGAROO NSW 2000

Jason Lawrence Betts
31327

ANZ Tower

161 Castlereagh Street
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GPO Box 4227
SYDNEY NSW 2001

DX address DX 361 Sydney NSW
Telephone 02 9225 5000
Fax 02 9322 4000
Email jason.betts@hsf.com
Electronic service address jason.betts@hsf.com

FURTHER DETAILS ABOUT Respondent(s)

First Respondent

Name David William Pallas & Julie Ann Pallas as trustees for the Pallas
Family Superannuation Fund
ABN 67014467929

Address

Second Respondent

Name Martin John Fletcher
Address 43 Knees Road

PARK ORCHARDS VIC 3114

ATTACHMENTS TO ORDERS
Annexure A - Notice to Group Members (Annexure A - Notice to Group Members .pdf)

[attach.]
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Outcome Date: 08 Aug 2025

ANNEXURE A
NOTICE TO GROUP MEMBERS
OPT OUT AND REGISTRATION NOTICE
SUPREME COURT OF NEW SOUTH WALES
LENDLEASE CLASS ACTION
(Proceeding No. 2019/122037)

THIS NOTICE IS VERY IMPORTANT AND IS ISSUED PURSUANT TO AN ORDER OF
THE SUPREME COURT OF NEW SOUTH WALES - PLEASE READ IT CAREFULLY AS

IT MAY AFFECT YOUR LEGAL RIGHTS

This Notice is sent to you because it is possible you are a member of the class in the

Lendlease Class Action. If you are a member of the class in the class action you have three

options:

1.

Register to participate in the class action by no later than 3 October 2025 (see
‘Option A’ on page 9). Registering to participate will ensure that you receive any
money to which you may be entitled in the event that there is a successful outcome in

the class action by way of settlement or judgment.

Opt out of the class action by no later than 3 October 2025 (see ‘Option B’ on page
10). Opting out will exclude you from the class action, meaning you will not be eligible
to receive compensation in the event of a successful outcome, but you will keep your

right to make your own claim.

Do nothing by 3 October 2025 (see ‘Option C’ on page 11). If you do nothing the
parties, alternatively, Lendlease, will seek an order, which, if made, has the effect that
you will remain a group member in the class action, but you may, subject to any
orders of the Court, not be entitled to receive any payment or other benefit from a
future settlement of the class action. If a settlement occurs, then a further notice will
be distributed, or advertised, advising of the settlement, and there may or may not be
another opportunity to register (this will be a matter for the Court and there is no

guarantee any further opportunity will arise).

The steps that you need to take, and the consequences of each option, are explained in

further detail in this notice.

If there is anything in this Notice that you do not understand, you should use the contact

information in paragraph 31 below to make enquiries or seek independent legal advice. Do

not contact the Supreme Court of New South Wales with any questions about this Notice.




SECTION 1

Why is this notice important?

1.

2.

You may be a group member in a class action.

The purpose of this notice is to inform you of a class action that has been commenced
in the Supreme Court of New South Wales against Lendlease Corporation Limited
(Lendlease Corporation) and Lendlease Responsible Entity Ltd as responsible entity
for Lendlease Trust (Lendlease Trust) (together, Lendlease) by David William Pallas &
Julie Ann Pallas as trustees for the Pallas Family Superannuation Fund (Pallas) and
Martin John Fletcher (Fletcher) on their own behalf and on behalf of all persons who

(save for some limited exceptions):
a. acquired an interest in:

(i) stapled securities each representing one ordinary share in Lendlease
Corporation stapled to one unit in the Lendlease Trust (Stapled Securities);

or
(i)  American Depositary Receipts that represent the Stapled Securities,

(together referred to as Lendlease Securities) during the period from 17 October
2017 to 8 November 2018 (Relevant Period); and

b.  suffered loss or damage by reason of the alleged conduct of Lendlease described

below,
(Lendlease Class Action).

The lawyers for Pallas and Fletcher are Phi Finney McDonald (PFM) and Maurice
Blackburn Lawyers (Maurice Blackburn). Lendlease, Pallas and Fletcher intend to
conduct a mediation in respect of the Lendlease Class Action by no later than 20 March

2026, or such other date as the Court orders.

The Supreme Court of New South Wales has ordered that this notice be published for
the information of persons who might be members of the class on whose behalf the
action is brought and may be affected by the action. You have received this notice
because you have been identified as a potential group member in the Lendlease Class
Action. You should read this notice carefully. Any questions you have concerning
the matters contained in this notice should not be directed to the Court. If there is
anything in this notice that you do not understand, you should use the contact details set

out in paragraph 31 of this notice, or alternatively seek your own legal advice.



5.

This notice provides important information about:
a.  your potential status as a group member in the Lendlease Class Action;

b.  what you need to do if you wish to register for the Lendlease Class Action and
potentially receive a distribution payment from any amount that may in the future

be agreed and paid in settlement of the Lendlease Class Action;

C. what you need to do if you do not wish to participate in the Lendlease Class Action,
and instead wish to remove yourself (‘opt out’) from being a group member in the

Lendlease Class Action; and

d. what will happen if you do nothing (i.e. neither register for, nor opt out of, the
Lendlease Class Action) before 3 October 2025.

Key points to be aware of

6.

If you wish to register for the Lendlease Class Action, you should register to participate
in the class action by no later than 3 October 2025 (see Section 2, Option A on page 9
below). If you have already registered with Maurice Blackburn or PFM (by retaining either

law firm), you do not need to do so again.

If you do not wish to be involved in the class action, before 3 October 2025, you must
complete and submit an Opt Out Notice in the form attached to this notice as Schedule

A (see Section 2, Option B on page 10 below).

If you have not already registered with or retained Maurice Blackburn or PFM and you
do nothing in response to this notice, your rights (if any) may be determined without your

participation (refer to Section 2, Option C on page 11 below).

What is a class action?

9.

10.

11.

A class action is an action brought by one or more persons (the plaintiff) on their own
behalf and on behalf of a group of people (the Group Members) against another person
or persons (the defendant), where the plaintiff and the Group Members have similar

claims against the defendant.

Group Members in a class action are not individually responsible for the legal costs
associated with bringing the class action insofar as it concerns the issues common to the
group (the Common Questions). In a class action, only the plaintiff is responsible for

the costs of the Common Questions.

Group Members are “bound” by the outcome in the class action, unless they have opted

out of the proceeding. A binding result can happen in two ways, being either a judgment



12.

13.

following a trial, or a settlement at any time. If there is a judgment or a settlement of the
Lendlease Class Action, Group Members will not be able to pursue the same claims
against Lendlease in other legal proceedings, and may not be able to pursue similar or
related claims against Lendlease in other legal proceedings. Group Members should

note that:

a. in a judgment following trial, the Court will decide various factual and legal issues
in respect of the claims made by the plaintiff and Group Members. Unless those
decisions are successfully appealed they bind the plaintiff, Group Members and
Lendlease. Importantly, if there are other proceedings between a Group Member
and Lendlease, it may be that neither of them will be permitted to raise arguments
in that proceeding which are inconsistent with a factual or legal issue decided in

the Lendlease Class Action; and

b. in a settlement of a class action, where the settlement provides for compensation
to Group Members, it may extinguish all rights to compensation which a Group
Member might have against Lendlease which arise out of the events which are the

subject-matter of the class action.

If you consider that you have claims against Lendlease which are based on your
individual circumstances or otherwise additional to the claims described in the Lendlease
Class Action, then it is important that you seek independent legal advice about the
potential binding effects of the Lendlease Class Action before the deadline for opting out

(see below).

The plaintiff in a class action does not need to seek the consent of Group Members to
commence a class action on their behalf. However, Group Members can cease to be
Group Members by ‘opting out’ of the class action if they wish to do so. An explanation
of how Group Members are able to opt out is found below in Section 2, Option B on page

10 of this notice.

What is the Lendlease Class Action?

14.

15.

This class action, being the Lendlease Class Action, has been brought against
Lendlease and relates to Lendlease’s disclosures to investors, and potential investors,
during the Relevant Period (i.e. 17 October 2017 to 8 November 2018 (inclusive)).

In summary, the plaintiffs claim that, during the Relevant Period:

a. Lendlease made various statements to investors, and potential investors, that were

misleading or deceptive and lacked a reasonable basis. Those statements



16.

17.

18.

19.

concerned the performance of Lendlease’s Australian Engineering and Services
Business, and certain major infrastructure projects within that business, and the
effect that those projects were having, and would continue to have, on Lendlease’s

overall financial performance and results.

b. Lendlease failed to disclose to investors, and potential investors, information
relating to the above matters of which it was aware, or ought to have been aware,
and which was likely to influence those persons in deciding whether to acquire or

dispose of Lendlease Securities.

By reason of the matters outlined in paragraph 15 above, the plaintiffs allege that
Lendlease’s conduct caused loss to persons who acquired an interest in Lendlease
Securities during the period from 17 October 2017 to 8 November 2018 (inclusive)

because its share price is alleged to have been artificially inflated during that period.

The plaintiffs seek relief for Group Members, including damages to compensate Group
Members for the loss which they allege Group Members suffered as a result of their

investment in Lendlease Securities.
Lendlease denies the allegations made against it, and is defending the class action.

The detailed allegations are set out in the plaintiffs’ Amended Consolidated Commercial
List Statement. A copy of that document, as well as Lendlease’s Response to the
allegations and other relevant documents, are available to be viewed on the websites

referred to below.

Are you a Group Member in the Lendlease Class Action?

20.

21.

22.

23.

The Lendlease Class Action brought by the plaintiffs is ‘open’, which means that (save
for some limited exceptions) it includes as Group Members all persons who acquired an

interest in Lendlease Securities during the Relevant Period.

You are a Group Member in the Lendlease Class Action if (save for some limited
exceptions) you acquired an interest in Lendlease Securities during the period from 17
October 2017 to 8 November 2018 (inclusive) and you suffered loss or damage by

reason of that acquisition.

If you do not meet the above criteria as described in paragraph 21 above, you may

disregard this notice.

If you do meet the above criteria as described in paragraph 21 above, you are a Group
Member in the Lendlease Class Action and you should read this notice carefully as it will

affect your rights.



24.

If you are unsure as to whether or not you are a Group Member, you should contact
Maurice Blackburn or PFM whose contact details are set out in paragraph 31 of this

notice, or alternatively seek your own legal advice.

Will you be liable for legal costs if you remain a Group Member?

25.

26.

27.

28.

By registering to participate, or otherwise remaining as a Group Member, in the class
action Group Members are not, and will not be, liable for any legal or other costs

out of their own pocket:

a. if the class action is unsuccessful, Group Members will not be liable to pay any

legal or other costs; or

b. if the class action is successful (that is, if any monetary compensation is recovered
by way of settlement or judgment for the plaintiffs and Group Members), any legal
or other costs (such as deferred insurance premia) that are payable will only be
deducted from, and will not exceed, the amount of monetary compensation

recovered.

Thus, if you become entitled to receive any compensation following a judgment or
settlement in the class action, the Court may make an order requiring you to pay some
of that amount by way of a contribution to the legal costs incurred by the plaintiffs in
conducting the class action, but which they are not able to recover from Lendlease. Any
such amounts will only be payable in the event of a successful outcome by way of
a deduction from any compensation to which you become entitled, and will never
exceed the amount of compensation to which you are entitled. The Court will
assess whether any amounts proposed to be deducted are fair and reasonable.
Group members will be notified at that time of the amount which is proposed to be
deducted and given an opportunity to tell the Court if they agree or disagree with what is

proposed.

Two litigation funders — Harbour Fund IV L.P. and Therium Litigation Finance AF IC
(together, the Funders) have agreed to pay part of the costs of the class action. If the
class action is unsuccessful, the Funders have also agreed to meet any order that the

plaintiffs pay Lendlease’s costs.

In return for funding the class action, the Funders charge litigation funding fees based
on a percentage of the amount recovered in the class action. The plaintiffs intend to ask
the Court to approve, by way of a ‘common fund order’, an amount that the Court
considers to be reasonable to be paid to the Funders for funding the class action (to be

shared equally between the Funders). A ‘common fund order requires each Group



29.

Member who receives compensation (regardless of whether or not they have entered
into an agreement with one of the Funders) to pay a funding commission from any
compensation they receive, in an amount determined by the Court. The Funders
presently intend to ask the Court to order a ‘common fund order’ at a rate not exceeding
25% of the gross proceeds of any total settlement. Whatever amount is approved by the
Court as a ‘common fund order’ will be paid in addition to each group member’'s
contribution to the legal costs of the proceeding. The precise nature of the proposed
orders, and their effect on Group Members, will be notified to Group Members if and
when a settlement or successful judgment is achieved in the class action, and Group
Members will be given an opportunity at that time to tell the Court if they agree or

disagree with what is proposed.

To reiterate, the total of any amounts deducted from compensation payable to Group
Members for legal costs and funding commission will never exceed the amount a Group
Member is entitled to receive in the event of a successful outcome. That is, a Group
Member will not be out of pocket by registering to participate, or otherwise

remaining as a Group Member, in the class action.

IMPORTANT

If the class action is unsuccessful, Group Members will not be liable for

any legal or funding costs.

If the class action is successful, any legal or funding costs for which Group Members are

liable will be deducted from (but will not exceed) the compensation to which they are entitled.

Thus, no Group Member will be out-of-pocket simply by registering to participate, or

otherwise remaining as a Group Member, in the class action.

Where can you obtain copies of relevant documents?

30.

Copies of relevant documents, including the plaintiffs’ Amended Consolidated
Commercial List Statement, Lendlease’s Response and relevant orders of the Court may

be obtained by:
a. downloading them from:

i Maurice Blackburn’s website (https://www.mauriceblackburn.com.au/class-

actions/join-a-class-action/lendlease-class-action/); or
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31.

32.

PFM’s website (https://phifinneymcdonald.com/action/lendlease-class-

action/); or

the Supreme Court of New South Wales website

(https://supremecourt.nsw.gov.au/cases/class-actions/current-class-

actions/lendlease.html); or

inspecting them:

by appointment, between 9.00 am and 5.00 pm, at one of the offices of
Maurice Blackburn, contact details for which are available from the web
address above or by emailing Maurice Blackburn at

Lendlease CA@mauriceblackburn.com.au or calling 1800 411 679; or

by appointment, between 9.00 am and 5.00 pm, at one of the offices of PFM,
contact details for which are available from the web address above or by
emailing PFM at classactions@phifinneymcdonald.com or calling +61 3
9134 7100.

Please consider the above matters carefully. If there is anything of which you are unsure,

you should:

a.

C.

contact Maurice Blackburn at LendleaseCA@mauriceblackburn.com.au or by
calling 1800 411 679; or

contact PFM at classactions@phifinneymcdonald.com or by calling +61 3 9134
7100; or

seek independent legal advice.

The Supreme Court should not be contacted for legal advice.

This notice was approved by the Supreme Court and published pursuant to orders made on

8 August 2025,

You should not delay in making any decision to register, opt out or seek further

advice.
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SECTION 2

YOUR THREE OPTIONS

Option A — Register to Participate as a Group Member

1.

If you are a Group Member and you wish to participate in the class action and potentially
receive some compensation in the event that the parties agree to a settlement of the
class action, you should register your claim promptly. To register for the Lendlease Class
Action, you should, by no later than 3 October 2025, complete and submit the online
registration form via Maurice Blackburn’s website, accessible at
https://www.mauriceblackburn.com.au/class-actions/join-a-class-action/lendlease-

class-action/. If you have any difficulties registering online, please contact Maurice

Blackburn using the contact details set out in paragraph 31 above.

There is no cost to register, and if you do register before the deadline you will remain as

a Group Member in the class action and your claims will be collectively resolved through
the class action. This means that you will be bound by any settlement or judgment in the
class action. If the class action is successful, you may be entitled to share the benefit of
any order, judgment or settlement in favour of the plaintiffs and Group Members in the
class action (although you may have to satisfy certain conditions before your entitlement
arises). If the class action is unsuccessful, or is not as successful as you might have
wished, you will not be able to pursue the same claims and may not be able to pursue

similar or related claims against Lendlease in other legal proceedings.

Upon any settlement of this proceeding the parties, alternatively, Lendlease, will seek an

order, which, if made, has the effect of providing that any Group Member who by 3
October 2025;

a. has not reqgistered; or

b. has not opted out in accordance with the orders made by the Court,

will remain a Group Member for all purposes of this proceeding but shall not, without

leave of the Court, be permitted to seek any benefit pursuant to any settlement (subject

to Court approval) of this proceeding that occurs before midnight of the day prior to the

commencement of the trial.

The Court will then decide whether to approve the settlement on that basis. If a
settlement occurs, then a further notice will be distributed, or advertised, advising of the
settlement, and there may or may not be another opportunity to register (this will be a

matter for the Court and there is no guarantee any further opportunity will arise).
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Your registration should be completed and received by Maurice Blackburn before 3
October 2025. Registrations received after that time will be treated as having not
responded to this notice (see Option C below), unless the Court orders otherwise. This
means that you will remain as a Group Member in the Lendlease Class Action, but you

may not be entitled to receive a distribution payment from any settlement that may be

agreed to at the forthcoming mediation, or at any time prior to midnight of the day prior

to the commencement of the trial if the parties, alternatively, Lendlease, are successful

in obtaining an order that only those Group Members who have registered can obtain

compensation received through the settlement. However, you may still be entitled to

receive a distribution payment from any judgment in favour of the plaintiffs and Group

Members if no settlement is entered into prior to midnight of the day prior to the

commencement of the trial and/or the class action proceeds to judgment. As stated

above, if a settlement occurs, then a further notice will be distributed, or advertised,
advising of the settlement, and there may or may not be another opportunity to register
(this will be a matter for the Court and there is no guarantee any further opportunity will

arise).

Any Group Member who has already entered into a retainer with Maurice Blackburn or

PFM in connection with the Lendlease Class Action does not need to register again, as

they are deemed to have already reqistered to participate in the class action.

Option B — Opt Out

7.

If you are a Group Member, but do not want to participate in or have your rights
determined in the Lendlease Class Action, you must opt out by completing the ‘Opt Out
Notice’ form attached to this notice (Schedule A), and returning it by no later than 3
October 2025 to:

. the Supreme Court of New South Wales; and
. the plaintiffs’ solicitors,
(at the respective addresses shown on the form).

If you choose to opt out of the Lendlease Class Action, you will:

. cease to be a Group Member in the Lendlease Class Action, and will not be

affected by, or entitled to the benefit of, any orders made in the action;

. not be entitled to receive any compensation from any successful damages award

or settlement outcome arising in the Lendlease Class Action; and

. be able to pursue any rights you may have against Lendlease, on your own behalf
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and separate from the Lendlease Class Action, if you so wish (provided you pursue

those rights within any time limits applicable to your claim). You should seek your

own legal advice about your claim and the applicable time limit prior to opting out.

9.  Opt out notices must be submitted to the Sydney Registry of the Supreme Court of New
South Wales and the plaintiffs’ solicitors before 3 October 2025. Opt out notices received
after that time will not be accepted without leave of the Court, and you will remain as a
Group Member in the Lendlease Class Action and will be treated as having not

responded to this notice (see Option C below).

10. Each group member who wishes to opt out should fill out a separate Opt Out Notice. If
you are opting out on behalf of a company or business, please provide your name, the
name of the company or business and your position within the company or business (e.g.
director or partner). If you wish to opt out on behalf of more than one group member,

complete a separate form for each.

11. If you opt out, it is unlikely that you will be able to change your mind, and seek to become

a group member in the class action again at a later stage.

Option C — Do Nothing

12. Upon any settlement of this proceeding the parties, alternatively, Lendlease, will seek an

order, which, if made, has the effect of providing that any Group Member who by 3
October 2025:

a. has not registered; or

b. has not opted out in accordance with the orders made by the Court,

will remain a Group Member for all purposes of this proceeding but shall not, without leave of

the Court, be permitted to seek any benefit pursuant to any settlement (subject to Court

approval) of this proceeding that occurs before midnight of the day prior to the

commencement of the trial.

13. The Court will then decide whether to approve the settlement on that basis. As stated
above, if a settlement occurs, then a further notice will be distributed, or advertised,
advising of the settlement, and there may or may not be another opportunity to register
(this will be a matter for the Court and there is no guarantee any further opportunity will

arise).

14.  Group Members who do nothing (i.e. do not register in accordance with Option A and do
not opt out in accordance with Option B before the deadline of 3 October 2025) will

remain as Group Members in the Lendlease Class Action for all purposes, but may not
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be entitled to receive a distribution payment from any settiement of the proceedings that

may be agreed to at the forthcoming mediation, or at any time prior to midnight of the

day prior to the commencement of trial if the parties, alternatively, Lendlease, are

successful in obtaining an order that only those Group Members who have reqistered

can obtain compensation received through the settlement. As stated above, if a

settlement occurs, then a further notice will be distributed, or advertised, advising of the
settlement, and there may or may not be another opportunity to register (this will be a

matter for the Court and there is no guarantee any further opportunity will arise).

Further, Group Members who do nothing will be bound by the ultimate outcome of the
Lendlease Class Action, and will therefore not be able to pursue the same claims, and
may not be able to pursue related claims, against Lendlease in other legal proceedings
in the future. Thus, if you do wish to remain a Group Member in the class action,
you are strongly encouraged to register your claim (Option A above) before 3
October 2025 so as not to risk missing out on the benefit of any settlement which

might be agreed before midnight of the day prior to the commencement of the trial.

As noted above, there is no cost to register your claim.
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SCHEDULE A

You should only fill out this form if you wish to opt out of, and thus cease to participate in, the Lendlease Class
Action. If you do wish to opt out, please complete and return this form to the Sydney Registry of the Supreme Court of
New South Wales at the ‘Registry Address’ shown below and to Maurice Blackburn at the address or email address
shown below, so that it is received by no later than 3 October 2025. If you wish to register for the Lendlease Class
Action, you should NOT fill out this form, but should instead follow the steps for registration set out in the notice

Form 115 (version 2)
UCPR 58.2

COURT DETAILS

Court

Division

List

Registry

Case number

TITLE OF PROCEEDINGS
First plaintiff

Second plaintiff

First defendant

Second defendant

FILING DETAILS
Filed for

Legal representative (if any)

Legal representative reference

Contact name and telephone

Contact email
OPT OUT NOTICE

Name of person opting out

Address of person opting out

above.

OPT OUT NOTICE

Supreme Court of New South Wales
Equity

Commercial

Sydney

2019/122037

David William Pallas and Julie Ann Pallas as trustees for
the Pallas Family Superannuation Fund ABN 67 014 467 929
Martin John Fletcher

Lendlease Corporation Limited ACN 000 226 228
Lendlease Responsible Entity Ltd ABN 72 122 883 185 as
responsible entity for Lendlease Trust ABN 39 944 184 773
ARSN 128 052 595

........................................................ [insert name]

person opting out of representative proceedings
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a group member in these representative proceedings, opt out of the proceedings.
understand that in opting out:

| forego the right to share in any relief obtained by the representative party in the
representative proceedings;

I am not entitled to receive any further notification about the conduct or disposition of the
proceedings; and

To the extent that | have a claim against the defendant(s), any limitation period suspended

by the commencement of the representative proceedings has recommenced to run.

SIGNATURE

Signature of legal representative (or
of or on behalf of person opting out
if not legally represented)

Capacity

Date of signature

NOTICE TO PERSON OPTING OUT

You must, within the time specified in the notice to group members:

1

file this form in the registry of the court at the address below, or in the manner provided in
the notice to group members; and
serve a copy of this form on the representative party at the address, or in the manner
provided, in the notice to group members, being:
Email: LendleaseCA@mauriceblackburn.com.au
OR
Post: Lendlease Class Action Team
PO Box 13247, George Street Brisbane Qld 4003

REGISTRY ADDRESS
Street address Supreme Court of NSW
Law Courts Building, Queen's Square
184 Phillip Street
Sydney NSW 2000
Postal address Supreme Court of NSW
GPO Box 3
Sydney NSW 2001
Telephone 1300 679 272
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